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Abstract

In this study, stock price synchronicity with analyst coverage and disclosure of
information during the years 2011 to 2020 have been studied and compared. The
statistical population of the study consists of companies listed in the Tehran Stock
Exchange and Iran Fara Bourse (IFB). Research hypotheses have been tested through
a multivariate regression equation. The main research hypothesis regarding the
relationship between stock price synchronization and analyst coverage and disclosure
of information, has been confirmed significantly positive. Other findings showed that
respectively, there is a significant positive and negative relationship between stock
price synchronization with disclosure of information and analyst coverage. An
increase in the number of analysts and a slight increase in the number of
announcements published by the companies surveyed in the Codal system
(Comprehensive Database of All Listed Companies) has shown a positive relationship
between these two variables and the price variable. In other words, as the amount of
synchronicity increases, the number of announcements and the increase in the number
of analysts, will lead to greater synchronicity of stock prices.
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