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Abstract

This study examines the performance of investment funds in Iran, using
criteria based on modern portfolio theory consisting Sharp ratio,
Modigliani ,Standard Deviation, and Traditional, Treynor and Jenesen
Beta and Post Modern portfolio Theory including Sortino Ratio, Upside
Potential Ratio, Down-Side Risk and Down-Side Beta. This study
compares the relation between funds ranking based on different criteria in
the period from March 2008 (start of funds operation in Iran) to June
2012. All funds’ performance was evaluated based on ratios calculated
for each one. The results show that there is a significant relation between
funds ranking based on the Modern Theory and funds ranking based on
post-Modern Theory. On the other hand, regarding the abnormal
distribution curve of Mutual Funds, it can be concluded that applying the
Post Modern Portfolio Theory is more beneficial as compared to the
Modern Portfolio Theory.

Keywords: Investment Funds, Modern portfolio theory and Post Modern
Theory, Down-Side Beta, Performance of Investment Fundsand Post Modern
Portfolio Theory, Upside Potential Ratio, Down-Side Beta
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