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Abstract

This paper studies management bonus and disclosure quality, using
historical data of firms listed in the Tehran Stock Exchange during the
period from 2010 to 2014. The empirical evidence from other countries
shows a significant positive correlation between management bonus and
disclosure quality. To test the hypotheses the multivariate regression with
panel data is used. The results of the first hypothesis test suggest that there
is a significant negative relation between the cash bonus payment and
disclosure quality. The results of the second hypothesis test suggest that
there is a significant negative relation between non-cash bonus payment
and disclosure quality too. The findings of the research hypotheses confirm
moral hazard hypothesis of possibility for mismanagement to get more
bonus.

Keywords: management bonus, cash bonus, non-cash bonus, moral hazard,
disclosure quality.

JEL Classification: M41, G32, G19

DOI: 10.22051/jera.2017.7534.1073

! prof. of accounting, Mazandaran university, corresponding author, (ahmadpour@umz.ac.ir)
2 Assotiate prof. of accounting, Azad university of east Tehran, (z_hajiha@yahoo.com)

*Msc. of accounting, azad university of south Tehran (khorasegan) , (ha_chenari@yahoo.com)



